
 
This is a continuation program available to Scouts who have previously qualified prior to selling 
Pecatonica River Popcorn. Under the PR Grandfathered Scholarship Program, Scouts will 
receive 7% of their total sales (including online). This money will be sent to the council for 
distribution to your unit and/or Scout account for the family of the Scout to invest in whatever 
way is best for them. Below are some different savings plans that a family can research to 
decide what is best for their Scout. 
 
529 College Savings Plan  
This plan offered by all 50 states lets your investment grow tax free and escape federal tax if 
the money is used for post secondary expenses such as room and board, tuition and fees  to 
name a few. The plans have no income limit and are transferable.  These plans are managed by 
a state appointee or firm. (www.savingforcollege.com/college_savings_101/) 
 
Prepaid-Tuition Plans 
This type of plan allows in state residents to lock in tuition at public colleges years in advance 
enrolling. The plan offers the same tax benefits as the 529 plan when used for post secondary 
expenses.  Each state uses its own formula when determining a prepayment plan. 
 
Roth IRAs  
The money in a Roth IRA grows tax free and if used for education expenses can avoid the 10% 
early withdrawal penalty. The amount you are able to contribute is determined by income 
limits and tax filing status. (http://www.finaid.org/savings/retirementplans.phtml) 
 
Certificate of Deposit (CDs) 
With this method of savings a certain amount of money is deposited into a bank for a fixed 
amount of time. The length of time can be anywhere from 6 months to a year for example. 
(http://www.interest.com/cd-rates/news/how-cds-can-help-parents-save-for-college/) 
 
Savings Bonds 
Backed by the full faith and credit of the United States government, the interest from these 
bonds is tax-free if used for qualified higher education expenses. Also, interest on Series EE and 
I savings bonds is usually exempt from state and local taxes.  
(www.finra.org/investors/series-ee-and-i-savings-bonds-college-savings) 
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Any Scouts selling $2,500 in sales will receive their choice of prize from the Pecatonica River 
Winners Circle. If the Scout is a recipient of the grandfathered scholarship they will receive 7% 
of their sales in addition to their choice of prize from the Pecatonica River Winners Circle. Any 
Scouts selling $2,500 who are not part of the grandfathered scholarship program will receive 
their choice of prize from the Pecatonica River Winners Circle. 

Each year the grandfathered Scouts will fill out a scholarship form reporting their total retail 
sales to their Council. The council will submit all forms to Pecatonica for payment. 
 
 


